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President’s Message

By Mark T. Camarena, CMA
Dear Friends:

Last Sunday as I walked to St. Maria Goretti, I came across to young girls who were riding on a motorized scooter. They had just made it across the street and apparently the battery in the device had died. One of the girls yelled down the road “Daddy Daddy come and save us” and a man appeared and began to walk towards these girls. They talked amongst themselves that he would need to push them home because the battery was dead and it would need to be recharged.

As we conclude the Calumet Chapter’s 64th year I believe we did get a fire going from the sparks you provided. At 2 of our meetings this year we have had attendance of 40 or more. We have grown the group from 72 members to 96 members and still have a few days left to reach our goal of 100 by May 31, 2009. Most of you have chosen to renew your membership when the time came and some of you have even reinstated which we greatly appreciate. I really believe this has been a great year for the Calumet Chapter of the IMA and I hope you feel the same.
Now it is almost time to recharge the battery and begin a new ride into the Calumet Chapter’s Historic 65th year. However before we do that we need you to help push us home and you can do so by coming to The Chapter Year End Celebration on Tuesday May 19, 2009 at Gino’s in my hometown of Dyer Indiana. It would be a really good push if you would consider joining the board of the Calumet Chapter which needs help. We especially need some student members on the board. If you can’t push us that way perhaps you have a suggestion for a speaker, topic or location that you can share, or maybe you would be willing to make some calls from September-May to remind the members of the upcoming meetings.  Hope to see you Tuesday May 19, 2009 at Gino’s Steakhouse.
.             


2009-2010 POSSIBLE SCHEDULE OF EVENTS (Subject to Change)
During 2009-2010 The Calumet Chapter IMA will celebrate our Historic 65th year and we want to bring you informative and fun technical meetings that are at places you will be willing to attend. Listed below is a possible schedule and as you to look at it and see likes dislikes anywhere you wouldn’t go would like us to go etc and let me and board know at the upcoming meetings what changes you would like or if it is a good schedule no speakers or restaurants have yet been verified. Hopefully we can also do a joint meeting with GSU again. Somewhere we would like to work in IFRS and perhaps Mark to Market accounting and maybe a plant tour.
Tuesday September 15, 2009 “Kickoff Event” Julie Winkler Managing Director of Research and Product Development for the CME group (a Valparaiso Graduate) Gino’s Steakhouse 1259 W Joliet St (US 30) Dyer IN
Tuesday October 20, 2009. “Member Appreciation Night and Student Night I” value priced featuring Don Chia LaSalle Network “Linkedin and Accounting and Finance Employment Opportunities” at Beggars Pizza 15600 S Cicero Avenue Oak Forest IL 60452.
Tuesday November 17, 2009: Dr. David Sinason from Northern University on Ethics with the topic Uncovering Fraud in Financial Statements we do try to make this a 2 hour meeting so that meet the Ethics CPE requirement for members so maybe Dr Sinason has a colleague or would be ok with and additional speaker Angelino’s 9301 West 191st Street Mokena IL
Tuesday January 19, 2010 Howard Ellison “Annual Tax Update” Glenwood Oaks 106 N Main Street Glenwood IL
Tuesday February 16, 2010 Speaker TBD topic XBRL at Livio’s 8267 Wicker Ave St John IN.
Tuesday March 16, Chuck Carlson 2009 Stock Market Review Zuni’s 5124 Pine Island Court (Just off US30) Crown Point IN 46307 Member Appreciation Night Student Night I* (value priced)
Wednesday April 28, 2010 Speaker and topic TBD at Purdue University Calumet Hospitality Tourism Management (spouses/guest invited) 2200 169th Street Hammond IN 
Tuesday May 18, 2010 Doug Tillett, Vice President Public Affairs of Chicago Federal Reserve Bank (spouses/guests invited) Glenwood Oaks 106 N Main Street Glenwood Oaks IL
Visit us online at www.geocities.com/imacalumet  e-mail us anytime at imacalumet@yahoo.com 
The First Summer board meeting will be Thursday June 18, 2009 at 6:30 p.m. at Gino’s Steakhouse 1259 W Joliet Street (US 30) Dyer IN.  Everyone is welcome to attend and help us plan our upcoming Historic 65th year.
Directions: From Indiana take US30 West to the Intersection of US30&US41 (Indianapolis Blvd) (The Krieg Devault Building) continue straight approximately 1.5 miles. Gino’s Steakhouse will be on your right. If you come to Jewel you have gone to far. 

From Illinois take 294S (portions toll) to IL394 S (toward Danville) to Glenwood Dyer Road exit (take a left at the exit) Glenwood Dyer Road will become US30 continue straight. You will see St. Margaret Mercy on the right. Continue straight for just slightly over a mile Gino’s Steakhouse will be on your left.
CALUMET ACCOUNTANT    








A Publication of the Calumet Chapter of the Institute of Management Accountants (IMA) (a group for anyone with an interest in accounting or finance serving Northwest Indiana and Southern suburbs of Chicago)





Volume 64 No 12 May 2009





� HYPERLINK "http://www.geocities.com/imacalumet" ��www.geocities.com/imacalumet� 





CHAPTER YEAR CONCLUDING CELEBRATION:  


The Calumet Chapter Cordially invites you and your spouse/guest or come alone to the concluding celebration as we celebrate this years success and look forward to our Historic 65th Year coming in 2009-2010


“Life is a Journey will you have a smooth ride or a Bumpy one?”


With Featured Speaker:  Leanne Hoagland-Smith, President Advanced Systems and Weekly Columnist for the Post Tribune.  


Date:  Tuesday May 19, 2009


Location:	Gino’s Steakhouse


                  1259 W Joliet St (US 30)


                    Dyer IN 46311          





Times:	5:15 p.m. Board Meeting


	6:00 p.m. Social Period


	6:30 p.m. Dinner/Introductions


                    7:40 p.m. “Life is a Journey will you have a smooth ride or a Bumpy one?” presented by Leanne Hoagland Smith





Cost:   $30.00 IMA members/guests


Student Members check your e-mail for a special offer from the President of the Calumet Chapter of the IMA





Reservations would be appreciated. If you find out you can make it at the last minute space will be available and we would like you to come.


To make reservations e-mail � HYPERLINK "mailto:imacalumet@yahoo.com" ��imacalumet@yahoo.com� or call Mark at 219.864.8685 (H) or 630.530.6707(W) or Dick at 708.799.6234(H).





Menu (Subject to Change) Choice of Entrée: Chicken Vesuivio, Atlantic salmon, Full Slab of Ribs with Gino’s special sauce, or 10 oz filet of sirloin. Also included choice of soup or salad, and choice of fresh homemade French fries, fresh homemade garlic mashed potatoes or baked potato. Cash Bar Available.








About the Speaker


Leanne Hoagland-Smith, M.S. President of ADVANCED SYSTEMS, is the Process Specialist. With over 25 years of business and education experience, she builds peace and abundance by connecting the 3Ps of Passion, Purpose, and Performance through process improvement. Her ROI driven process solutions affect sustainable change in 4 key areas: financials, leadership, relationships and growth & innovation with a variety of industries. She aligns the strategies, systems and people to develop loyal internal customers that lead to external customers. Leanne speaks nationally to a variety of audiences.


Her first book Unlocking Sales Results: The Keys to Becoming the Red Jacket in a Sea of Gray Suits is scheduled to be published by Sales Gravy June 1, 2009. She writes a column that appears every Monday in online.  For more about Leanne Hoagland-Smith visit � HYPERLINK "http://www.processspecialist.com" ��http://www.processspecialist.com� 





Follow Leanne on Twitter - � HYPERLINK "http://twitter.com/CoachLee" \t "_blank" �http://twitter.com/CoachLee�


 


Linked In: � HYPERLINK "http://www.linkedin.com/in/leannehoaglandsmith" \t "_blank" �http://www.linkedin.com/in/leannehoaglandsmith�


 


Sign up to receive notification of Leanne's forthcoming book:   �� HYPERLINK "http://www.processspecialist.com/red-jacket.htm" \t "_blank" �http://www.processspecialist.com/red-jacket.htm�


 


Sign up to read a business building weekly column at�� HYPERLINK "http://www.processspecialist.com/column.htm" \t "_blank" �http://www.processspecialist.com/column.htm�


_________________________________________�
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Sample Questions from Part I of the CMA Exam: Business Analysis (110 Multiple Choice Questions)





If the price for computers decreases and total revenue of the firm increases, then the demand for computers is 


Inelastic and the elasticity of demand is greater than one


Inelastic and the elasticity of demand is less than one


Elastic and the elasticity of demand is greater than one


Elastic and the elasticity of demand is less than one





Which of the following is most likely result of the US imposing a tariff on imported steel?


Foreign steel producers will ship more steel to the US but at a lower price


Foreign steel producers will ship less steel to the U.S .but U.S. users of steel will pay more


U.S. steel producers will sell more steel to U.S. users but at a lower price


Foreign steel producers will benefit from the higher price of steel





Risk Assessment is an increasingly important issue. Which of the following best describes an appropriate response after management has identified a risk?


Eliminate the risk through diversification


Develop internal controls to mitigate the risk


Accept the risk and the associated profit


Continue the search for other risks





Which of the following statements is most important for an analyst to use to determine the financial leverage of a company?


The Statement of Financial Position


The Statement of Changes in Stockholders Equity


The Statement of Cash Flows


The Income Statement





Norton Company has a 2 to 1 current ratio The ratio would decrease to less than 2 if


The company collected an accounts receivable when due


The company increased its reserve for bad debts


The company sold merchandise for cash that earned a normal gross margin


The company purchased inventory by paying cash





	


Answers are on page 3.


 Will you be the Calumet Chapter’s next CMA?











What You May Have Missed





On Wednesday April 29, 2009 a group of members and some spouses and guests met at Purdue University Calumet in Hammond Indiana. The Calumet Chapter has established a tradition of enjoying a gourmet dinner prepared by the Purdue University Calumet Hotel Management and Tourism Class. The April 29, 2009 was the Grand Finale for the semester.  All those in attendance enjoyed the meal as well as the company. We wish to thank Adolph Ferber for putting this together and we look forward to having even more in attendance at this event in April 2010.





Prior to the event Dr. Karl Reichardt, CMA and Calumet Chapter member gave those in attendance a preview of the 2008 IMA Salary Survey. The full results of this survey will appear in the June 2009 edition of Strategic Finance. This is the 20th year that Dr. Reichardt conducted the survey. It is also his final year of doing so as he has announced his retirement. He has indicated that he will continue to come to meetings in 2009-2010 which is a good thing since we did not have an opportunity to give him the speaker’s gift at this meeting.





Karl did have the magazine that the first survey was published in as well as many more. It was interesting to see the various covers. . Some of the results of the survey show the median age of an IMA member is 48 in 2002 it was 44. Currently the IMA membership is 66% male and 34% female. 69% of those surveyed ad some sort of certification and 50% of those surveyed had the CMA certification. The average IMA member has been with their current employer 9 years and has 20 years experience in the field.





The average salary for those with a baccalaureate degree was $96,595 and the total compensation which includes benefits $113,853. The average salary for those with a master’s degree was $111,019 and total compensation $113,853.  The survey indicated as time goes on that women earned less than men in similar positions. However, at entry level positions both men and women seemed to receive very similar compensation.





The survey also showed that certification pays and it continues to pay throughout ones career.  There was a table where you could determine a salary level for an IMA member. The amount to add if you hold the CMA was $14,946. The amount to add if you hold the CPA is $13,968
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Calumet Chapter


 2008-2009


Officers and Directors





President	            Mark T. Camarena       630.530.6707 (W)	              � HYPERLINK "mailto:markt@550access.com" ��markt@550access.com� 	


Secretary	            Jim Spice	               815.933.0491(W)	                            � HYPERLINK "mailto:jaspice@citykankakee-il.gov" ��jaspice@citykankakee-il.gov� 


Treasurer	             	            Deb Heim                    630.378.6308 (W)               � HYPERLINK "mailto:debra.heim@patterson_medical.com" ��debra.heim@patterson_medical.com� 


VP Administration	            Adolph Ferber             				� HYPERLINK "mailto:aferber@att.net" ��aferber@att.net� 


VP Communications	            Richard Mielcarz        708.799.6234(H)	                             � HYPERLINK "mailto:mycarz17@aol.com" ��mycarz17@aol.com� 


VP Professional Education       Bill Biller		                               � HYPERLINK "mailto:biller6625@comcast.net" ��biller6625@comcast.net� 


VP Membership (Retention)       Anthony Fontana      708.534.5000 ext 5434 (W)	   � HYPERLINK "mailto:a-fontana@govst.edu" ��a-fontana@govst.edu� 


Academic Relations                    Wes Christensen                                                     � HYPERLINK "mailto:weschristensen@comcast.net" ��weschristensen@comcast.net�  


New Members	              Richard Mielcarz        708.799.6234(H)	                             � HYPERLINK "mailto:mycarz17@aol.com" ��mycarz17@aol.com� 


Director of Employment             Al Zurawski                219.477.4488 ext 222 (W)   	  � HYPERLINK "mailto:al@okaya.com" ��al@okaya.com� 


Chapter Photographer                Al Zurawski                219.477.4488 ext 222 (W)            � HYPERLINK "mailto:al@okaya.com" ��al@okaya.com� 


Director Program Rosters          Warren Cebulko                               	                               � HYPERLINK "mailto:wcebulko@yahoo.com" ��wcebulko@yahoo.com� 


Director of Manuscripts               Bruce Flowers            219.322.2300 (W)	              � HYPERLINK "mailto:bruceflowers@yahoo.com" ��bruceflowers@yahoo.com� 


Director at Large                           Brian Guse                  219.362.1531(W)                        � HYPERLINK "mailto:bguse@nyb.com" ��bguse@nyb.com� 











		











					























IMA Chapter Challenge Now Through June 1, 2009





From now until June 1, 2009 the National IMA is having a Chapter Challenge with the goal of adding 1,000 members to the IMA.  The chapter in each division that gets the most members will receive $750.00 During this time the IMA is waiving the $15.00 registration fee so the cost of one year membership is $195 for regular members (about 53 cents per day) $130 (only about 36 cents per day) for members under the age of 33 and $98 for Educational Members.  The $15.00 reinstatement fee is also being waived so if you were a member of the IMA like Mike Wolf this would be a great time to get back.





The special application is available online at � HYPERLINK "https://www.imanet.org/secure/CCHCIMA09_revised_0209.pdf" ��https://www.imanet.org/secure/CCHCIMA09_revised_0209.pdf�  Please take advantage of this opportunity and remember to choose Calumet Chapter (081) Hammond. 





Student Members do not have to pay the registration fee. Student Members are $39.00 (less than 11 cents per day) for one year 





At the time this newsletter was written the Calumet Chapter had 96 members. We are getting closer to our goal. Please help us reach that goal by renewing your membership and spreading the word about the Calumet Chapter (081) Hammond. Thank you for your support.   � HYPERLINK "http://www.geocities.com/imacalumet" ��http://www.geocities.com/imacalumet� 





 

















What Else you May Have Missed (continued)





We thank Dr. Karl Reichardt, CMA, for giving us this preview and as he pointed out he couldn’t give it all away because we need to read the results in the June 2009 edition of Strategic Finance. 





The very next week on Wednesday May 6, 2009 the Calumet Chapter of the IMA held a joint meeting with the Finance and Accounting Club of Governor’s State University in University Park Illinois.  The professors of Governor’s State came out and showed their support. We now have 3 professors Dr. Aida Shekib, Professor Anthony Fontana, and Professor Denise Grivetti as members of the Calumet Chapter of the IMA.  The Calumet Chapter appreciates the support we receive from GSU.





The speaker this evening was IMA Calumet Chapter President Mark T. Camarena, CMA who spoke on what Management Accountants do, how to obtain the CMA certification and the benefits of obtaining such certification. There were many familiar faces in the crowd which was very nice.  There are 4 parts to the CMA exam. If you have the CPA you are granted a waiver for part 1. Parts 1-3 are multiple choice and can be taken in any order. Those parts are offered Jan-Feb, May-June and Sept-Oct. Part 4 is comprehensive with 3-7 essay and quantitative responses one of which will be on ethics part 4 can be taken in April, August and December.





The exam is all on line and offered at Prometric testing centers which are at 17936 South Halstead Street in Homewood Il and 606 West 81st Street Merrillville IN.


Parts 1-3 have instant results part 4 takes about 30 days to get results





The Calumet Chapter can offer members of our chapter a 32% discount on the Gleim study system. Fliers were available and if you were unable to attend the event just e-mail � HYPERLINK "mailto:imacalumet@yahoo.com" ��imacalumet@yahoo.com� and we can send you the discount form





� HYPERLINK "http://www.geocities.com/imacalumet" ��http://www.geocities.com/imacalumet�


Answers 1-C 2-B 3-B 4-A 5-B
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